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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12) 

 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)) 

 
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c)) 
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Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 
Emerging growth company ☒
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or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 
 

 



 

 
Item 1.02. Termination of a Material Definitive Agreement.
 
As previously reported, in May 2020, Aziyo Biologics, Inc. (the “Company”) entered into a promissory note with Silicon Valley Bank (the “Lender”) under
the Paycheck Protection Program (“PPP”) of the CARES Act pursuant to which the Lender made a loan to the Company in the amount of approximately
$3.0 million (the “PPP Loan”).
 
On July 1, 2021, the Company received a notification from the Lender that the Small Business Administration approved the Company’s PPP
Loan forgiveness application for the entire PPP Loan balance plus accrued interest, and that the remaining PPP Loan balance is zero. Such forgiveness was
effective as of June 24, 2021.
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