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Item 3.01.  Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On May 27, 2022, Aziyo Biologics, Inc. (the “Company”) received a written notice (the “Notice”) from the Listing
Qualifications Staff of The Nasdaq Stock Market LLC (“Nasdaq”) notifying the Company that the Company’s
stockholders’ equity as reported in the Company’s Quarterly Report on Form 10-Q for the quarterly period ended March
31, 2022 does not satisfy the continued listing requirement under Nasdaq Listing Rule 5450(b)(1)(A), which requires that
the Company’s stockholders’ equity be at least $10.0 million for continued listing on the Nasdaq Global Market. The
Notice has no immediate effect on the listing of the Company’s Class A common stock, which will continue to trade on the
Nasdaq Global Market under the symbol “AZYO” at this time.

In accordance with such notice, the Company has 45 days from the date of the Notice to submit a plan to regain
compliance with all Nasdaq Global Market listing requirements. Alternatively, the Company may apply to transfer from
the Nasdaq Global Market to the Nasdaq Capital Market tier subject to the Company’s satisfaction of the Nasdaq Capital
Market’s listing requirements. The Company currently intends to transfer to the Nasdaq Capital Market tier.




SIGNATURES
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Date: June 3, 2022 By: /s/ Matthew Ferguson
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